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i Amount of Performance Security
Form of Performance Security {Equalto Percentage of the Total
| Contract Prics)
(8) Cash or cashier's/manager’s check fssued by 3 Universal or
Commerclal Bank, Goods
) Bank draft/guarantee or irrevocable fetter of credit issuad by a Five percent {S%)
Universat or Commiercial Bank: Provided, however, that [t shall be P58,15440
| confinmed cr outhenticated by @ Universa or Commerdial Bark i
t lmeﬂg aforelgn bank.
(¢) Suretybond callable upen demand Issued by a surety or Insurance
company duly cotified by the Insrence Commission as R e
guthorhied to Issue such security.

Fajluse to provide the parformance security shall constitute sufiiclent ground for cancellation of the award and
fotfeiture of the bid security.

= ;

Conforme:

IMMA CULATE PUA

{Bldder/Authorized Representative)

o —
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E‘“ PHILIPPINE CARABAO CENTER

NOTICE TO PROCEED

January 29, 2020

MS. IMMACULATE CONCEPCION B, FUA
Proprietor

Visayan Northstar Enterprises

AWG] Building, Crossing Marigondon
Lapu-lapu City, Cebu

athenafua@vne.ph

(032) 416-6979

Dear Ms. Fua:

The attached Contract Agreement having been approved, notice is hereby given to VISAYAN
NORTHSTAR ENTERPRISES that work may commence for the SUPPLY, DELIVERY AND
INSTALLATION OF ONE (1) UNIT CONTAINERIZED MILK PROCESSING SYSTEM AND ONE (1}
UNIT SOFT SERVE ICE CREAM MACHINE (1 LOT) PCC-CMU effective upon acknowledgment of
this notice but in no case beyond seven (7) days from receipt thereof.

Upon receipt of this notice, you are responsible for performing the services under the terms and
conditions of the Agreement and in accordance with the Implementation Schedule.

Please acknowledge receipt and acceptance of this notice by signing both copies in the space
provided below, keep one copy and return the other to the Philippine Carabao Center,

Very truly yours,

ARNEDN, PELBARRIO
Executive Director boiv

Conforme: ‘(‘\

IMMACULATE FUA
Date: ;AM i q 2@23

“A food-secure Philippines with prosperous farmers a nd fisherfolk”
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